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Chinese companies have launched a 

wave of foreign acquisitions in the first 

few weeks of 2016 as they seek inroads 

into overseas markets amid China’s 

slowing economy and falling currency. 

China National Chemical Corp., known 

as ChemChina, on Feb. 3 said it would 

pay $43 billion to buy Swiss pesticide 

maker Syngenta AG in a deal that, if 

approved by Syngenta shareholders and regulators, would be the largest foreign takeover by 

a Chinese company. 

Including the ChemChina deal, the combined value of China’s outbound mergers and 

acquisitions has reached about $68 billion, already more than half of 2015’s record annual 

tally, according to deal tracker Dealogic. Chinese companies, such as Haier Group and China 

Cinda Asset Management Co., have been ramping up their foreign-asset purchases in recent 

years as China looks to bolster its capabilities in industries including agribusiness, real estate 

and energy. The flurry of deals is focusing attention on the world’s second-largest econ-omy 

after the U.S. as it suffers from its weakest growth in 25 years and its vol-atile stock market 

unsettles investors globally.
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On the for cybersecurity deals, private equity firms and defense contractors can be 

both friends and foes.

“We are seeing [strategics] really view cybersecurity as a natural extension of their core 

capabilities,” said Don More, a partner who leads the cybersecurity practice at Signal 

Hill, a Baltimore-based boutique technology investment bank. “Folks generally view 

security as relevant to their offerings.”

Globally, strategic acquirers invested some $1.76 billion across 95 cybersecu-rity deals 

in 2015, compared to about $1.77 billion across 85 deals in 2014, accord-ing to data 

provider Dealogic Ltd.

Bankers and other intermediaries said interest in cybersecurity investments among 

large defense companies, such as Raytheon Co. and ManTech International Corp., has 

grown in recent years amid increased threats from hackers and state-sponsored cyber 

cks. Such interest has contributed to an already competitive

DEFENSE CONTRACTORS JOIN FRAY 
FOR CYBERSECURITY DEALS
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